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Commercializing the Utah oilsands
by Frank Dabbs

in Palm Beach Gardens, Florida, picking up coffee

befare going to his office, you might mistake him
for a 1960s surfer-turned-college-professor or a
retired hockey player with not much to do in the
marning but read the paper.

He has an outdoorsman's tan and detests suits and
ties. His blond hair is shoulder-length and his trimmed
moustache is baokish rather than Wall Street. His
sguare, medium-built stature is more playing field
than corner office.

But his ice-blue eyes—quiet and direct—reveal
something more substantial in the man,

If you ran into Frank Glinton at Mile High Stadium
near his Denver-area home, you might take him for a
former linebacker or a toolpush in town for a braak
from the drilling rigs of western Colorado. Big and
powerfully built with thick arms and wrists, he
exudes confidence.

But it is his manner of speaking—decisive and
plain spoken—more than his impressive, easy-going
physical presence that commands respect.

Kesonen—a venture capitalist and private invest-
ment banker who started his career as a sales repre-
sentative for trade publisher Maclean-Hunter in
Toronto—and Glinton—a Washington, D.C., Howard
University business school graduate who pursued a
career in envirenmental and resource field opera-
tions—are the chief executive officers of partners
Mevtah Capital Management and Black Sand Energy.
The joint venture is launching the first commercial oil-
sands operation in the United States.

The Mevtah—Black Sand Energy prize is a suite of
oilsands leases along the northern flank of the oil
shale and cilsands-rich Uinta basin in Utah. The United
States has an estimated 80 billion barrels of oilsands in
place—the largest share of which is found in Utah. Six
major depasits in the state—Sunnyside, Asphalt Ridge,
PR Spring, Tar Sands Triangle, Circle Cliffs, and Uinta—
hold 10 billion barrels of known, recoverable cilsands
reserves in place and six billion barrels of additional
projected oilsands resource, according to federal and
state geclogical and energy agencies.

If you met Dan Kesonen at his favourite Starbucks

A scattering of smaller deposits contain an addi-
tional estimated 20 to 32 billion barrels of original
oilsand in place.

The .5, Department of Energy has estimated that
up to half the known resource in Utah can be extract-
ed with current technology. The heavy il expected to
be produced from most of the sands would be about
15 degrees API gravity.

Utah's oilsands have been mined since the
19305, when road asphalt was first produced,
Serious study of commercial heavy oil began in
1852 and continued on a more-or-less regular
basis through the mid-1980s, with several compa-
nies developing commercial production proposals e

' The Utah ocilsands _

» Utah's oilsands have been quarried
since the early 19005, primarily for
road-paving material;

= There are gight major deposits, with a
cambined shallow oil resource of
32 hiltion barrels.

* The largest of these deposits is known
as the "Tar Sand Triangle,” covering
148,000 acres.

= This deposit is located in Wayne and
Garfieid Counties, between the Dirty
Devil and Colorado rivers.

* Several pilot extraction tests have beeri
conducted since 1972 but development
efforts ended with-the sharp drop in oil
prices in the mid-1380s

Source; Nevtah Capiral Management
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